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DATE: JULY 30, 2020 

 
To 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 
------------------------------- 
Scrip Code: 539593 

  

 
SUB: AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 

2020 
 
Dear Sir, 
 
We are to inform you that a Meeting of Board of Directors of the Company was convened 
today i.e. July 30, 2020 (Commenced at 4:00 P.M.  and Concluded at: 4:45 P.M.), wherein the 
Financial Results (IND AS) for the Year ended March 31, 2020 were considered and 
approved. 
 
Accordingly, we are sending herewith copy of Financial Results (IND AS) along with copy of 
Audit Report given by the Statutory Auditors of the Company for the Year ended March 31, 
2020. 
 
Further, we also attaching Declaration with respect to unmodified Audit Report on Audited 
IND AS Financial Result of the Company for quarter and year ended on March 31, 2020    
 
Kindly take the same on your record.        
  
Thanking you, 
 
Yours faithfully, 
 

 
 
Encl: as above 



SHIVANSH FINSERVE LIMITED
(FORMERELY KNOWN AS MANSAROVAR FINANCIAL SERVICES LIMITED)

CIN:- L65910GJ1984PLC082579
Regd. & Corporate Office:- 22 First Floor, Harsidhh Complex, Opp. Kalupur commercial Bank, Income Tax, Ashram Road, Ahmedanad - 380014, Gujarat Co No. - +91-7927540337

dih.t~shil7anshffrrseTVe·@gmairC"OITl~ebsite~slTil7anshfrrrsen;rE'-c"o

(Rs. in lakhs  except EPS)

 Year Ended  

Particulars 31-03-2020 31-12-2019 31-03-2019 31-03-2020 31-03-2019

(Refer Note No -3 ) (Unaudited) (Refer Note No -3 ) (Audited) (Audited)
 I 21.77                      16.49            127.63                  509.63            328.92             
 II 36.17                      -                4.07                      36.17              19.73               
 III 57.94                      16.49            131.70                  545.80            348.65             
IV

 a) Cost of materials consumed -                          -                -                        -                 -                   
 b) Purchase of stock-in-trade 28.23                      47.21            320.98                  409.07            489.57             
 c)  Changes in inventories of finished goods, work-in-progress 

and stock-in-trade 
(16.55)                    (26.67)           (206.42)                46.58              (179.90)            

 d) Employee benefits expense 10.02                      3.22              9.49                      20.73              14.82               
 e) Finance costs 20.17                      -                -                        20.17              -                   
 f) Depreciation and amortisation expenses 0.21                        0.20              0.63                      0.83                0.63                 
 g) Legal & Professional Expenses 12.61                      -                -                        23.04              4.43                 
 h) Other expenses 11.20                      3.65              0.54                      14.02              7.21                 

65.89                      27.61            125.22                  534.44            336.76             
V (7.95)                      (11.12)             6.48                       11.36              11.89               
VI -                          -                 -                        -                 -                   
VII (7.95)                      (11.12)           6.48                      11.36              11.89               
VIII

 1) Current Tax (5.00)                      -                0.55                      3.10                0.55                 
 2) Deferred Tax (6.38)                      -                0.12                      0.00                0.12                 
 3) Short / (Excess) provision of IT of earlier years 2.48                        2.48                

(8.90)                      -                0.67                      5.58                0.67                 

IX 0.95                        (11.12)           5.81                      5.78                11.22               

X -                          -                -                        -                 -                   
XI -                          -                -                        -                 -                   

XII -                          
-                -                        -                 

-                   

XIII 0.95                        (11.12)           5.81                      5.78                11.22               

XIV Other Comprehensive Income ( Net of Taxes )
a) Items that will not be reclassified to profit or loss -                          -                 (9.66)                    -                 (9.66)                

b) Items that will be reclassified to profit or loss -                          -                -                        -                 -                   

XV 0.95                        (11.12)           (3.85)                    5.78                1.56                 
XVI 624.00                    624.00            624.00                    624.00            624.00             
XVII

0.02                        (0.18)              0.09                       0.09                0.18                 
0.02                        (0.18)             0.09                      0.09                0.18                 

Notes:

PURPLE ENTERTAINMENT LIMITED                                                                                                                                                                                                                                                                                                                            
CIN-L55101UP1974PLC003938                                                                                                                                                                                                                                                                                             

Regd. Office:- 30-B, 3rd floor, Ajanta complex, Income Tax, Ashram Road, Ahmedabad – 380009.                                                  
Email on: - purpleentertainments7@gmail.com website: - www.purpleentertainment.co.in

STATEMENT OF AUDITED  FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

Year EndedQuarter Ended

Revenue from Operations
Other Income
Total Income ( I+II)
Expenses

Total Expenses (IV)
 Profit / (Loss)  before exceptional items and tax (III-IV) 
Exceptional Items

 Profit / (Loss)  before tax (V-VI) 

 Profit / (Loss) for the period from discontinued operations 
(after tax) (X-XI) 

Profit / (Loss) for the period  (IX + XII)

Tax Expense :

 Total tax expenses (VIII) 
 Profit / (Loss) for the period from continuing operations (VII-
VIII) 
Profit / (Loss) from discontinued operations
Tax expense of discontinued operations

Total Comprehensive Income for the period (XIII+XIV)
Paid up Equity Share Capital (Face Value of Rs. 10/- each)
Earnings per share 

Basic
Diluted
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2

3

4

5

7

Place : Ahmedabad
Date  :  July 30, 2020

The Company operates in a single segment and in line with Ind AS - 108 - "Operating Segments", the operation of the Company fall under only one  Business which is 
considered to be the only reportable business segment.

The figures for the previous period has been regrouped / re-arranged to make them comparable with the current period figures.

The above audited financial results have been reviewed by the Audit Committee and thereafter approved by the Board of Directors of the Company in their respective 
meetings held on July 30, 2020. The Staturory Auditors of the company have carried out a limited review of the above financial results.

The audited financial results for the quarter and year ended March 31,2020 have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 
2015 ( Ind AS) prescribed under section 133 of the Companies Act, 2013 and other recognized accounting practices and policies to the extent applicable.

The Figures for the quarter ended 31st March 2020 and 31st March 2019 represent the difference between the audited figures in respect of the full financial year and the 
unaudited published year -to- date figures upto the third quarter of the respective financial year , which were subjected to limited review.

Estimation uncertainty relating to Health Pandemic on COVID-I9  :-The Company has used the principles of prudence in applying judgements, estimates and 
assumptions including sensitivity analysis and  In assessing the recoverability of  receivables including unbilled receivables, contract assets and contract costs and certain 
investments, it has also considered internal and external information upto the date of approval of these audited financial results including economic forecasts. The impact 
of the global health pandemic may be different from that estimated as at the date of approval of these  audited financial results and  will continue to closely monitor any 
material changes to future economic conditions.
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(Rs. in lakhs)

A
1

(a) 5.55                       6.38                     
(b) -                        -                       
(c) -                        -                       
(d) -                        -                       

(i) -                        -                       
(ii) -                        -                       
(iii) -                        -                       

(e) Deferred Tax Assets (Net) 4.72                       4.72                     
(f) 32.10                     57.32                   

42.37                     68.42                   
2

(a) 228.68                   275.26                 
(b) 

(i) -                        -                       
(ii) 49.84                     75.03                   

(iii) 230.28                   99.69                   
(iv) 353.43                   215.48                 
(v) 281.14                   154.87                 

(c) 0.60                       (0.55)                    
(d) 98.65                     23.19                   

1,242.62                842.97                 

1,284.99                911.39                 
B.

1
(a) 624.00                   624.00                 
(b) 9.64                       3.85                     

633.64                   627.85                 
2

(a) 
(i) 360.88                   259.60                 

(b) -                        -                       
(c) -                        -                       
(d) -                        -                       

360.88                   259.60                 
3

(a) 
(i) -                        -                       

(ii)
 Total outstanding dues of Micro and Small Enterprises -                        -                       
 Total outstanding dues of other than Micro and Small Enterprises 14.36                     16.04                   

(iii) -                        -                       
(b) 276.11                   7.90                     
(c) -                        -                       
(d) -                        -                       

290.47                   23.94                   
1,284.99                911.39                 

Date: 30.07.2020
Place: Ahmedabad

SHIVANSH FINSERVE LIMITED 
 Statement of Assets and Liabilities as at March 31, 2020

ASSETS
Non-current assets

Property, Plant and Equipments
Capital work-in-progress
Other Intengible Assets
Financial Assets

Investments
Loans
Other Financial Assets

Other non-current assets
Subtotal - Non-current assets

Current assets
Inventories
Financial Assets

Investments
Trade Receivables
Cash and Cash Equivalents
Bank Balances other than (iii) above

TOTAL EQUITY AND LIABILITIES

As at  31st March, 
2020                              

(Audited)

As at  31st 
March, 2019                              

(Audited)
Particulars

Financial Liabilities
Borrowings
Trade payables

Other current financial liabilities

Other current liabilities

Provisions
Deferred tax liabilities (Net)
Other non-current liabilities

Subtotal - Non-current liabilities
Current liabilities

Subtotal - Shareholders' funds
Non Current Liabilities

Current Provisions

Loans
Current Tax Assets (Net)

Current Tax Liabilities (Net)
Subtotal - Current liabilities

Financial Liabilities
Borrowings

EQUITY AND LIABILITIES

Equity
Share Capital 

Other Equity 

Other current assets
Subtotal - Current assets

TOTAL ASSETS



(Rs. in lakhs )

Particulars

A. Cash Flow from Operating Activities
Profit Before Tax 11.36                   11.89       

Adjustments for :

Depreciation and Amortisation Expenses 0.83         0.63  
Finance Cost 20.17       -    
Interest Received (34.48)      ###### #######
Profit / (Loss) from sale of Current Investment              -     0.92 
Dividend Income -           (13.48)                         -    -17.26              

Operating Profit Before Working Capital Changes -5.37                
Working Capital Changes
Adjustments for

(Increase)/Decrease Trade & Other receivables, Other Financial Assets 
,Other Current Assets 

        (251.53) -59.51   

Increase/ (Decrease) Trade & Other Financial Liability and Current 
Liability & Provisions

          266.53 23.50    

15.00                           -36.01              
Net Cash Flow from Operating Activities 15.00                           -41.38              

B. Cash Flow from Investing Activities
     Purchase of Property Plant Equipment -7.01                    
     Sales\(Purchase) of Current Investments -                              19.08                   
     Dividend Income -                              -                       
     Interest and Other Income 34.48                           18.81                   
  Net Cash Flow (used in) Investing Activities 34.48                           30.88               

C. Cash Flow from Financing Activities
     Proceeds\(Repayment) of long term borrowings 101.28                         -46.67                  
    Interest Paid (20.17)                         -                       
Net Cash Flow from / (used in) Financing Activities 81.11                           -46.67              
Net increase  / (decrease) in cash and cash equivalents 130.59                         (57.18)             
Cash and cash equivalent at the beginning of the year 99.69                           156.87             
Cash and cash equivalent at the end of the year 230.28                         99.69               

Date: 30.07.2020
Place: Ahmedabad

SHIVANSH FINSERVE LIMITED 
Statement of Cash Flow for the year ended March 31,2020 

Year ended March 31, 2020                      
(Audited)

Year ended March 31, 2019                      
(Audited)



I
Chartered Accountants

I
410, 4th Floor, The Grand Mall, Opp. C.N. Vidhyalay, S.M. Road, Ambawa i, Ahmedabad-380015
Phone: 079-40058744/40326773 I
E-mail: htco.ca@gmail.com.ssshah.ca@gmail.com.cakushlfofaria@gmail.com

Independent Auditor's Report on the Quarterly and Y ar to Date Audited
Standalone Financial Results of the Company Pursuant to he Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirement ) Regulations, 2015,
as amended

To the Board of Directors of
SHIVANSH FINSERVE LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results f Shivansh Finserve
Limited ('the Company') for the quarter and year ended arch 31, 2020 (,the
Statement'), attached herewith, being submitted by the Com any pursuant to the
requirement of Regulation 33 of the SEBI (Listing Oblig tions and Disclosure
Requirements) Regulations, 2015, as amended ('Listing Regulatio s').

In our opinion and to the best of our information and accordi g to the explanations
given to us, these standalone financial results:

I. are presented in accordance with the requirements of R gulation 33 of Listing
Regulations in this regard; and I

II. give a true and fair view in conformity with the recoqru Ion and measurement
principles laid down in the applicable accounting standard and other accounting
principles generally accepted in India of the net Profit an other comprehensive
income and other financial information for the quarter an year ended March 31,
2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on A diting ('SAs') specified
under section 143(10) of the Companies Act, 2013 (,the Act'). 0 r responsibilities under
those Standards are further described in the Auditor's Responsi ilities for the Audit of
the Standalone Financial Results section of our report. We a e independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAI') together with the ethical req ireme ts that are relevant to
our audit of the financial results under the provisions of t e Act and the Rules
thereunder, and we have fulfilled our other ethical responsibili ies in accordance with
these requirements and the Code of Ethics. We believe that the udit evidence we have
obtained is sufficient and appropriate to provide a basis for our a dit opinion.

Emphasis of Matter

We draw attention to note no. 4 of the standalone financial esults, as regards the
management's evaluation of COVID-19 impact on the futur performance of the
Company. Further, our attendance at the physical inventory v rification done by the
management was impracticable under the lock-down, restric ions imposed by the
government and we have therefore, relied on the related rterna ive audit procedures to



I
obtain comfort over the existence and condition of inventory at y ar end.

Our opinion is not modified in respect of this matter. I
Management's Responsibilities for the Standalone Financia Results

These standalone financial results have been prepared oh the as is of the standalone
financial statements. The Company's Board of Directors ar responsible for the
preparation and presentation of these standalone financial resul s that give a true and
fair view of the net profit and other comprehensive incom and other financial
information in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generall YI accepted in India and
in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in a1ccordalce with the provisions
of the Act for safeguarding of the assets of the Company aJfd for preventing and
detecting frauds and other irregularities; selection and appl cation of appropriate
accounting policies; making judgments and estimates that are re sonable and prudent;
and design, implementation and maintenance of adequate interna financial controls that
were operating effectively for ensuring the accuracy and cornplet ness of the accounting
records, relevant to the preparation and presentation of the stan alone financial annual
results that give a true and fair view and are free from material isstatement, whether
due to fraud or error. I
In preparing the standalone financial results, the Board of Direct rs are responsible for
assessing the Company's ability to continue as a going c ncern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends tOI liquid 'te the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing th Company's financial
reporting process.

Auditor's Responsibilitjes for the Audit of the Standalone Fi ancial Results

Our objectives are to obtain reasonable assurance about wh ther the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantf,e that an audit conducted in
accordance with SAs will always detect a material misstate \ ent when it exists.
Misstatements can arise from fraud or error and are considered aterial if, individually
or in the aggregate, they could reasonably be expected to in luence the economic
decisions of users taken on the basis of these standalone financial esults.

As part of an audit in accordance with SAs, we exercise profe sional judgment and
maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material mlsstatement of t ;e standalone financial
results, whether due to fraud or error, design and perf~rm audit procedures
responsive to those risks, and obtain audit evid1ence t at is sufficient and
appropriate to provide a basis for our opinion. The risk of n t detecting a material
misstatement resulting from fraud is higher than for one r suiting from error, as
fraud may involve collusion, forgery, intentional omissions; isrepresentations, or
the override of internal control.

• Obtain an understanding of internal financial control elevan to the audit in order
to design audit procedures that are appropriate in the ircumstances. Under
Section 143(3)(i) of the Act, we are also responsible for exp essing our opinion on



whether the company has adequate internal financial'cJtrolS with reference to
financial statements in place and the operating effectivenets of such controls.

• Evaluate the appropriateness of accounting pOliciel used nd the reasonableness
of accounting estimates and related disclosures made by t e Board of Directors.

• Conclude on the appropriateness of the Management and Board of Directors' use
of the going concern basis of accounting and, ibased on the audit evidence
obtained, whether a material uncertainty exists related 0 events or conditions
that may cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exi1ts, we are required to
draw attention in our auditor's report to the rela ed diSjlosures in the financial
results or, if such disclosures are inadequate, to m dify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions ma cause the Company to
cease to continue as a going concern. I

• Evaluate the overall presentation, structure and cont nt of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a m nner that achieves fair
presentation. . I

We communicate with those charged with governance regarding among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during ur audit.

We also provide those charged with governance with a statemen that we have complied
with relevant ethical requirements regarding independence, an to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

The financial results include the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures with respect to f~11financial year ended
March 31, 2020 and the published unaudited year-to-date figurer. upto the third quarter
of the current financial year, which were subject to limited reViliew by us, as required
under the Listing Regulations.

For, H S & Co.
Chartere Accountants
FRN: 11 014W

Partner
M. No. 115947
UDIN: 20 15947AAAACC4950

Place: Ahmedabad
Date: July 30, 2020
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SHIVANSH FINSERVE LIMITED 
(FORMERELY KNOWN AS MANSAROVAR FINANCIAL SERVICES LIMITED) 
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Ashram Road, Ahmedanad – 380014, Gujarat Co No. - +91-7927540337 
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July 30, 2020 

 
To 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001 
------------------------------- 
Scrip Code: 539593 

  

 
Re: Declaration of Unmodified Audit Report pursuant to Regulation 33(3)(d) of the SEBI 

(Listing Obligation and Disclosure Requirements), Regulation, 2015 
   
 
Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure Requirements), 
Regulation, 2015, we hereby declaring and confirming that M/s. HSK & Co. Chartered 
Accountants have issued an Audit Report with unmodified Opinion on Audited IND AS 
Financial Result of the Company for quarter and  year ended on March 31, 2020    
 
Kindly take the same on your record.        
  
Thanking you, 
 
Yours faithfully, 
 

 
 


