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                                                              NOTICE 
 
NOTICE is hereby given that Annual General Meeting of MANSAROVAR 
FINANCIAL SERVICES LIMITED will be held on 30th July, 2014 at 11:00 a.m. at 
the registered office of the Company. 
 
 
ORDINARY BUSINESS: 
    
1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 

2014 and the Profit and Loss Account of the Company for the year ended on 
that date together with the reports of the Directors and auditors thereon. 

 
2. To appoint a Director in place of Ms. Mithlesh Agrawal who retires by rotation 

and being eligible offers herself for reappointment. 
 

3. To Appoint Auditor and fix the remuneration.  
 
 
Dated: 30/06/2014                                                  BY ORDER OF THE BOARD     
Place:  NAJIBABAD                      
                                             
                                                                                            (USHA AGRAWAL) 
          CHAIRMAN 
 
SPECIAL BUSINESS 
 

1. TO PASS THIS RESOLUTION AS A SPECIAL RESOLITION IF 
THOUGH FIT 

 
RESOLVED THAT pursuant to the relevant section of the Companies Act, 
2013 (including any Statutory modification or reenactment for the time 
being in force) to adopt the New Set of Articles of association of the 
company by replacing the same with existing set of articles of Association 
as per New Companies Act, 2013. 
 
New set of Articles of Association is attached herewith the resolution.  
 
RESOLVED FURTHER THAT any director of the company be and is here 
by authorized to sign and submit relevant e-form along with certified true 
copy of the resolution and New Set of Articles of Association of the 
company with Registrar of Companies as may be for the necessary 
purpose.  
 



FURTHER RESOLVED THAT Mr. Jaymeen Trivedi, Practicing Company 

Secretary be and is hereby authorized by board to sign the relevant e-form 

and submit the same to the Registrar of Companies. 

 
 
 
2. TO PASS THIS RESOLUTION AS A SPECIAL RESOLITION IF 
THOUGH FIT 
 
“RESOLVED THAT pursuant to the provisions of the Companies Act, 
2013 (including any Statutory modification or reenactment for the time 
being in force) the Authorised Capital of the Company be increased 
from Rs. 25,00,000 (Rupees Twenty five Lacs) to Rs. 10,25,00,000 
(Rupees Ten Crores Twenty Five) by creation of 1,00,00,000  (One Crore) 
new Equity shares of Rs. 10/- (Rupees Ten) each ranking pari passu in all 
respects with the existing Equity Shares. 
RESOLVED FURTHER THAT pursuant to the provisions of the 
Companies Act, 2013 (including any statutory modification or re-
enactment for the time being in force) the existing Clause-V of the 
Memorandum of Association of the Company be and is hereby substituted 
by the following new Clause-V: 
 
V. The Authorised Share Capital of the Company is Rs. 10, 25, 00,000 
(Rupees Ten Crores Twenty Five Lacs Only) divided into 1, 02, 50,000 
(One Crore) Equity Shares of Rs.10/- (Rupees Ten) each. 
 
RESOLVED FURTHER THAT any director of the company be and is here 
by authorized to sign and submit relevant e-form along with certified true 
copy of the resolution and New Set of Articles of Association of the 
company with Registrar of Companies as may be for the necessary 
purpose.  
 
FURTHER RESOLVED THAT Mr. Jaymeen Trivedi, Practicing Company 
Secretary be and is hereby authorized by board to sign the relevant e-form 
and submit the same to the Registrar of Companies. 
 
  
 
3. TO PASS THIS RESOLUTION AS A SPECIAL RESOLITION IF 
THOUGH FIT 
 
"RESOLVED THAT in accordance with the provisions of Section 42 and 
all other applicable provisions, if any, of the Companies Act, 2013, SEBI 
(Issue of Capital and Disclosure Requirements) Regulations, 2009 as in 
force, the regulations/guidelines, if any, issued by the Government of 



India, the Reserve Bank of India and any other applicable laws, rules and 
regulations and the relevant provisions of the Memorandum and Articles of 
Associations of the Company and Listing Agreements entered into by the 
Company with the stock exchange where the shares of the Company are 
listed, and subject to such approvals, consents, permissions and 
sanctions as may be required from Government of India, Reserve Bank of 
India, Securities and Exchange Board of India, Stock Exchange and any 
other relevant statutory governmental authorities or departments, 
institutions or bodies (Concerned Authorities) in this regard and further 
subject to such terms and conditions or modifications thereto as may be 
prescribed or imposed by any of the Concerned or which may be agreed 
to by the Board of Directors of the Company (hereinafter referred to as 
“the Board”) which expression shall include any committee constituted by 
Board or any person(s) authorized by the Board of to exercise the powers 
conferred on the Board by this resolution and subject to such terms, 
conditions and modifications as the Board may in its discretion impose or 
agree to, the consent and approval of the Company be and is hereby 
accorded to the Board and the Board be and is hereby authorized to 
create, offer, issue and allot from time to time in one or more tranches, up 
to 1,10,00,000 equity shares at a face value of Rs. 10/- each, on 
preferential basis in compliance with Chapter VII of SEBI (ICDR) 
Regulations, 2009 and subsequent amendments thereto and on such 
terms and conditions and in such manner as the Board may in its absolute 
discretion fit to the persons/entities.  
 
RESOLVED FURTHER THAT The Equity share allotted in terms of this 
resolution shall pari passu in all respects with the existing Equity Shares of 
the Company. The Board be and is hereby authorized to decide and 
approve the other terms and conditions of the issue of equity shares, and 
also shall be entitled to vary, modify or alter any of the terms and 
conditions, including the issue price on a higher side as it may deem 
expedient, without being required to seek any further consent or approval 
of the Company in a General Meeting. 
 
 
RESOLVED FURTHER THAT for the purpose of giving effect to any issue 
or allotment of shares of the Company, the Board be and is hereby 
authorized on behalf of the Company to take all such actions and do all 
such deeds, matters and things as it may, in its absolute discretion, deem 
necessary, desirable or expedient and to settle any question, difficulties or 
doubts that may arise in this regard including but not limited to the offering 
issue and allotment of equity shares of the Company as it may in its 
absolute discretion deem fit and proper. 
 
 
 



RESOLVED FURTHER THAT the Board be and is hereby authorized to 
delegate all or any of the powers herein conferred by this resolution to any 
Director or Directors or to any Committee of Directors or to any Officer or 
Officers of the Company to give effect to this resolution.” 
 

4. TO PASS THIS RESOLUTION AS AN ORDINARY RESOLITION IF 
THOUGH FIT 

 
RESOLVED THAT “TO APPOINT MR. JIGNESH SHAH AS A REGULAR 
DIRECTOR WHO WAS APPOINTED SA AN ADDITION DIRECTOR ON 
THE BOARD OF THE COMPANY” 
 

5.  TO PASS THIS RESOLUTION AS AN ORDINARY RESOLITION IF 
THOUGH FIT 
 
RESOLVED THAT “TO APPOINT MR. NIRAV SHAH AS A REGULAR 
DIRECTOR WHO WAS APPOINTED SA AN ADDITION DIRECTOR ON 
THE BOARD OF THE COMPANY” 
 
 

Explanatory Statements pursuant to Section 102 of the Companies 
Act, 2013 

 
1.  Current Set of Articles of Association is very much old and very narrative. 

Further New Companies Act, 2013 has been implemented by the 
Government of India. Accordingly from the future prospect and broad point 
of view it is preferable to amend the existing articles of association and 
adopt the new Articles of Association.  And to alter the article of Articles of 
Association it is necessary to take the approval of the share holders 
directors recommend to pass this as a Special Resolution. 
 
None of the Directors of the company are interested in the said resolution. 
 
 

2.  Company is planning to issue Further shares to the for the finance and 
under current Authorized Capital Structure it is not possible to issue the 
same and for which it is necessary to increase Authorized Capital of The 
Company.  
 
Further, it is necessary to take the approval of the share holders directors 
recommend to pass this as an Ordinary Resolution. 
 
None of the Directors of the company are interested in the said resolution. 
 



3. As per Sections 42 of the Companies Act, 2013 approval of shareholders 
in the General meeting is required for allotment of Shares on preferential 
basis and hence the resolution is placed before the Shareholders. 
 
The purpose of the proposed issue is to achieve long term plans of the 
Company and to meet the funding requirements including but not limited 
to investment for meeting its business requirements, funding ongoing 
capital expenditure and/or for the repayment of its long term debts and 
working capital requirements in order to improve its project capacity and 
enhance infrastructure facilities. The proceeds of the proposed issue may 
be utilized for any of the aforesaid purposes to the extent permitted by 
law. For this purpose as may be decided by the Board from time to time in 
the best interest of the Company, it is proposed to issue up to 1, 10, 
00,000 equity shares at a face value of Rs.10/- each. 
 
 The Board proposed to allot equity shares within a period of 15 days from 
the date of passing of the resolution by the shareholders in the 
Extraordinary General Meeting, provided that when the allotment on 
preferential basis is pending on account of pendency of any approval or 
permission for such allotment by any regulatory authority or the Central 
Government, the period of fifteen days shall be counted from the date of 
such approval or permission. 
 
The allotment of new equity shares arising shall be locked in as per the 
provisions of Chapter VII of the SEBI (ICDR) Regulations, 2009. Further, 
the entire pre – preferential allotment shareholding of all the proposed 
allottees, if any shall also be under lock – in from the relevant date upto a 
period of six months from the date of the allotment of Equity Shares. 
 
The shares are proposed to be allotted on preferential basis at a price of 
Rs. 10/- per share. 
 
 The issuer company undertakes that they shall re – compute the price of 
the Equity shares in terms of the provisions of SEBI (ICDR) Regulations, 
2009, where it is required to do so. 
 
The Issuer Company undertakes that if the amount payable on account of 
the re-computation of price is not paid within the time stipulated in terms of 
the provisions of SEBI (ICDR) Regulations, 2009, the Equity shares shall 
continue to be locked in till the time such amount is paid by the allottees. 
 
Any of the equity shares that may remain unsubscribed for any reason 
whatsoever, may be offered and allotted by the Board in its absolute 
discretion to any person/ entity/ investor, on the same terms and 
conditions. 
 



None of the Directors of the Company is, in any way, concerned or 
interested in the resolution except promoter directors to the extent of their 
shareholdings. The Board recommends the Resolutions for your approval. 
 
Your Directors recommend the Special Resolution as set out in the notice 
for your approval. 
 

4. Mr. Jignesh Shah is the experienced person of the Project finance field 
and he has experience of the same of more than 12 years. 
 
As company is on the path of expansion in the era of Globalization 
Company has offered the position of directorship to him. 
 
Except Mr. Jignesh Shah No other directors of the company are interested 
in this resolution     
 

5.  Mr. Nirav Shah is the experienced person of the Project finance field and 
he has experience of the same of more than 8 years. 
 
As company is on the path of expansion in the era of Globalization 
Company  
 
Moreover company is entering in to the business at Gujarat where Mr. 
Nirav Shah is actually residing. Accordingly to have hi, look after the 
matters of the Gujarat state for the business development head. 
 
So as company has offered him such valuable designation in the 
company. 
 
Except Mr. Nirav Shah No other directors of the company are interested in 
this resolution 

 
 
NOTES: 
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS 
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD 
OF HIMSELF AND PROXY NEED NOT BE A MEMBER. Proxy in order to 
be valid must be received by the company not less than forty-eight hours 
before the time of holding the Meeting. 

 
2. Members/Proxies should bring the Attendance Slip, duly filled in, for 

attending the meeting. 
 

3. The Register of Members and share transfer books of the Company will 

remain closed from 28.07.2014 to 30.07.2014 (both days inclusive). 



MANSAROVAR FINANCIAL SERVICES LIMITED 
Regd. Off. : Kotwali Road Najibabad, Distt-Bijnor, U.P.-246763 

CIN – L65910UP1984PLC006904, Email:mansarovarfinancial@gmail.com 
 

DIRECTORS’ REPORT 
To, 
The Shareholders, 
Mansarovar Financial Services Limited 
  
The Directors of your Company take immense pleasure in presenting the Audited Financial 
Accounts for the year ended 31st March 2014. 
  
 
FINANCIAL RESULTS 
 
The Financial results of the Company for the financial year ended on 31st March, 2013 are as 
follows:- 

          (Amount in Rupees) 
PARTICULARS Current Year 

31.03.2014 
Present Year 
31.03.2013 

Total Revenue 1,51,000  - 
Less: Total Expenditure 125,007 13,118 
Profit/Loss before Exceptional & Extraordinary 
items & Tax 

25,993 (13,118) 

Less: Exceptional Items -  - 
Profit/Loss before Extraordinary items & Tax 25,993 (13,118) 
Less: Extraordinary Items -  - 
Profit / (Loss) After Tax 25,993 (13,118) 
Tax Expense -  - 

(1) Current Tax -  - 
(2) Previous Year Tax -  - 
(3) Deferred Tax Asset (Liability) -  - 

Profit(Loss) for the period 25,993 (13,118) 
Earnings per Equity Share:    

(1) Basic & Diluted 0.11  (0.05) 
 
 

DIVIDEND 

The Company is not financially strong and therefore the Board does not recommend any dividend 
for the financial year 2013-14.  



DIRECTORS 
 
There is a change in the constitution of the Board of Directors of the Company during the period 
under review. Mr. Suranjan Upadhyay was appointed as an Additional Director on 15th October, 
2013 and Mr. Pankaj Dhoot and Mrs. Priti Deepak Rathi was also appointed as an Additional 
Director on 1st March, 2014.  
 
 
As on the date of this report, the Board consist of following directors: 
  
Sr. 
No. Name of Director DIN Designation 

Date of 
Appointment 

  
1. Mithlesh Agarwal 00992905 Director 01-12-1989 

2. Sukriti Agarwal 00933008 Director 01-12-1989 

3. Usha Agarwal 01378074 Director 27-08-1992 

4. Pankaj Padamchand 
Dhoot  

00790383  Additional Director 01-03-2004 

5.  Priti Deepak Rathi  02955237  Additional Director  01-03-2014 

6. Suranjan Upadhyay 05287812  Additional Director 15-10-2013 
  
 
No Director of the Company is disqualified under the provision of Section 164(2) of the Companies 
Act, 2013. 
 
 
AUDITORS 
 
The Statutory Auditors of the Company M/s SSRA & Co., Chartered Accountants, retire at the 
conclusion of the ensuing Annual General Meeting has tendered their resignation stating their 
inability to continue as Statutory Auditor of the Company. Further in place of retiring auditor is 
appointing as Statutory Auditors of the Company , for the financial year ending 31st March, 2015 
for the next five years.  
 
Your Directors recommend their appointment. 
  
PUBLIC DEPOSITS 
  
The Company has not accepted any Fixed Deposits from the Publc during the year 
  
 
 
 
 



 
INFORMATION PURSUANT OT SECTION 217 (2A) OF THE COMPANIES ACT, 1956 
  
No employee is receiving remuneration in excess Rs. 60 Lacs per annum and/or Rs. 5 Lac per 
month. Therefore, the Company is not required to furnish any report in compliance of the 
provisions of Section 217 (2A) of the Companies Act, 1956. 
  
 
INFORMATION UNDER SECTION 217(1)(e) OF THE COMPANIES ACT, 1956 READ 
WITH COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF 
BOARD OF DIRECTORS) RULES, 1988 
  
Conservation of Energy: 
 
The disclosure of particulars with respect to conservation of energy pursuant to Section 217(1)(e) of 
the Companies Act, 1956 read with Companies (Disclosure Of Particulars In The Report Of Board 
Of Directors) Rules, 1988 are not applicable to the Company. However, the Company makes its 
best efforts for conservation of energy. 
   
Technology Absorption, Adaptation & Innovation 
  
The Company has not carried out any specific research and development activities. Accordingly, the 
information related to technology absorption, adaptation and innovation is reported to be NIL. 
  
Foreign Exchange Earnings and Outgo 
 
There was no transaction of foreign exchange during the financial year under review. 
 
 
DIRECTORS’ RESPONSIBILITY STATEMENT UNDER SECTION 134(5) OF THE 
COMPANIES ACT, 2013 
 
Directors confirm that: - 
 
1. Applicable accounting standards have been applied in the preparation of the final accounts with 

relevant and complete explanation for material departures; 
 

2. The Directors selected and applied accounting policies for clear decisions and a true and fair 
view of the Company at the end of the financial year. 

 
3. The Directors have taken care to maintain adequate accounting records in accordance with the 

provisions of this Act for safeguarding the assets of the Company and for preventing and 
detecting fraud and other irregularities; 

 
4. The Directors have prepared Annual Accounts on a going-concern basis. 



  
LISTING 
 
Shares of the company are listed on U P stock Exchange Limited at Kanpur, Uttar Pradesh. 
However U P being one of the Regional Stock Exchange do not have trading platform and shares of 
the company are not traded. 
 
CORPORATE GOVERNANCE: 
 
Company small listed company and as per Listing Agreement Company do not fall under the criteria 
specified of Clause – 49 and accordingly the same is not applicable. 
 
LISTING AGREEMENT: 
 
Being a listed company at the U P Stock Exchange company is abide by the listing agreement and 
company has fully complied with all the listing agreements clauses and terms.       
 
 
ACKNOWLEDGEMENT 
  
Your Directors would like to place on record its sincere appreciation for the wholehearted support 
and contribution made by the customers, shareholders, as well as various Banks, Distributors, 
Suppliers and other business association towards the conduct of efficient and effective operations of 
your Company. 

  
For and behalf on the Board 

  
 

 
 (Chairman)                         

  
Date: 30.06.2014 
Place: Najibabad   

 





























Amount as on Amount as on
31.03.2014 31.03.2013

Cash flow from operating Activities

Profit before tax and after depreciation 25,993                                (13,118)                           
Add: Depreciation ‐                                       ‐                                   
Operating Profits before working capital changes 25,993                                (13,118)                           
Less: Change  in working capital (249,624)                             (13,118)                           

‐                                      
Profit before tax 275,617                              ‐                                   
Current Income Tax ‐                                       ‐                                   
Cash Flow From Operating Activities Before Exceptional Items 275,617                              ‐                                   

Exceptional Items ‐                                       ‐                                   

Net Cash Flow from operating activities (A) 275,617                              ‐                                   

C h Fl F I ti A ti iti

Mansarover Financial Services Limited
Regd Off:‐ Kotwaliroad, Najibabad, Utter Pradesh ‐ 246763

Cash Flow Statement For the Year Ended 31st March 2014

Particulars

Cash Flow From Investing Activities ‐                                   

Net cash flow from investing activities (B) ‐                                       ‐                                   

Cash Flow From Financial Activities ‐                                       ‐                                   

Net Cash Flow From Financing Activities (C)  ‐                                       ‐                                   
Net Cash Flow During the year (A+B+C) 275,617                              ‐                                   
Add: Opening Cash And Cash Equivalents 23,862                                23,862                            
Closing Cash Balance Cash And Cash Equivalents 299,479                              23,862                            

For SSRA & Co.
Chartered Accountants

(Ruchin Singhal)
Partner

Date:‐ 30.05.2015
Place:‐ Dehradun


